
 

 

AGC of NYS members seeking to maximize their Workers’ Compensation savings should look no 

further than AGC of NYS sponsored Safety Group #550 for the solution.  

These benefits include preferential pricing for those new members of Safety Group #550 with 

exceptional loss experience.  This can mean as much as a 35% ADVANCE PREMIUM DISCOUNT 

for the first two policy periods.  This discount applies to the declaration period and the first 

renewal if it qualifies based on the loss experience.   

The requirements are as follows: 

➢ Applicant must have an experience rating modification of .93 (7% EMR credit mod or 

less).  

➢ For non-rated risks, the average loss ratio for five years including the expiring year must 

be less than 35% and for polices with less than five years of experience, the average loss 

ratio including the expiring year must be less than 25%. 

➢ The risk cannot have adverse loss experience in the expiring year and the loss ratio for 

the expiring year must be under 25%.  

Underwritten by NYSIF, the AGC of NYS Safety Group #550 currently offers a 25% ADVANCE  

PREMIUM DISCOUNT to all qualified members.   

In addition, the last dividend paid to members of AGC of NYS Safety Group #550 was 32.5%, 

notwithstanding any individual experience.  Over the past 4 years, the dividend has been at or 

near 35%.* 

AGC of NYS is the leading construction association in New York.  Among our many programs and 

services, safety group #550 has existed since 1992 with a stellar industry record. 

GET A QUOTE FROM US TODAY.  Just click the link or copy and paste to your browser.  Contact 

us for more information.   

https://www.gcgriskmanagement.com/request-a-quote/new-york-state-workers-compensation-

insurance-program/ 

CONTACT:  Bill Donato (518-612-3010)  bill.donato@nfp.com  

                 Jim Redmond (585-370-1853)  jimr@agcnys.org  

       Dennis Kiefer (518-376-221) dkiefer@agcnys.org  

 
 

 

 

 

*Dividends are never guaranteed.  Membership in the AGCNYS is required to be eligible for Safety Group #550.  Loss control 

services provided by AGCNYS Safety & Construction Services. 

 


